SPI: Explanation for the difference in financial statement of the first 6 months of 2016 year on year
On 01 Aug 2016, Stone Company Spilit Joint Stock Company explained the difference in financial statement of the first 6 months of 2016 year on year as follows:
Profit after tax in consolidated financial statement of Q.II/ 2016 lost VND 2,738,816,237

Profit after tax of consolidated financial statement of Q.II/ 2015 was VND 83,317,026 profitable 

Reason:

In Q.II/ 2016, the holding company was in the progress of upgrading, maintaining the system of splitting machines; General and administrative expense increased and bank loan interest rose.

